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ACTION AE- 10 

INEO OCT-OI ISO-00 EB-08 H-01 SS-I5 L-03 CIAE-00 
INR-07 NSAE-00 OMB-OI COME-00 TRSE-00 OPIC-03 
DHA-05 /054W 

122405 I6II24Z/I2 

P I6I053Z SEP 77 

PM AMEMBASSY MONROVIA 

TO SECSTATE WASHDC PRIORITY 6347 

CONPIDENTIAL MONROVIA 6483 

E.O. 1 1652: GDS 
TAGS: EINV, ENRG, LI 

SUBJECT: LIBERIA REPINING COMPANY (LRC) 

REF: MONROVIA 6043 AND PREVIOUS 

1 . ACTIING PINANCE MINISTER PADMORE CALLED IN DCM TO APPRISE 
HIM THAT SUN/D YNALECTRON HAD INITIALLY BUT NOT DEPINITIVELY 
TURNED DOWN GOL OPPER OP $6 MILLION POR REPINERY PLUS $4 MILLION 
POR PURCHASE OF CRUDE. PADMORE RELIEVES THAT SUN IS HOLDING 
OUT POR ITS EXPROPRIATION CLAIM OP $9 MILT .TON WITH INTERNAL 
REVENUE SERVICE AND DYNALECTRON, POR ITS $3.9 MILLION INSURANCE 
CLAIM. 

2. PADMORE ADDED THAT INPORMALLY COASTAL STATES THROUGH ITS 
CONSULTANT BOUGUERRA HAD OPPERED TO ADD $3 MILLION TO GOL CASH 
OPFER. WHEN ASKED BY DCM HOW COASTAL STATES' OPFER WOULD 
APFECT NEW OWNERSHIP ARRANGMENT IN LRC, PADMORE COULD NOT 
GIVE ANY CLEAR ANSWER AND AS AN APTERTHOUGHT MENTIONED THE 
POSSIBILITY OP COASTAL STATES RECOVERING ITS $3 MILLION PROM 
REFINERY PROPITS. ACCORDING TO PADMORE, SUN/D YNALECTRON IS 
CONSIDERING THIS PROPOSAL ALONG WITH LATEST PROM GOL. HE IS 
EXPECTING A REPLY WITHIN NEXT DAY OR SO. 

3. PADMORE SAID CREDITORS ARE BECOMING RESTLESS. BANK OP 
CONPIDENTIAL 
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PAGE 02 MONROV 06483 I6II0IZ 

LIBERIA IS THREATENING TO SELL CRUDE TO PAY OPF LOANS EXTENDED 
TO LRC. OTHERS ARE ON THE VERGE OF INSTITUTING LEGAL ACTION 
AGAINST LRC. SUCH ACTIONS PADMORE THOUGHT WOULD FORCE LRC 
INTO BANKRUPTCY. PADMORE IS TRYING TO PORESTALL CREDITORS 
AT LEAST UNTIL NEXT WEEK. 

CARTER 
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